








bevond s initial 12 entreprencuri
suites with a calé and conlerence are
Phase I will be 1o renovate the
sanctuary, which is prepped for
development. The Root, a venture of
father-and-daughter duo Nark and
Brigid Morrissey, is housed in a former
grocery store in New Albany, Ind., that
has been transformed into an 8,000-.1
technology hub,

Diversity in seeding entreprencurship
renitins an important component 1o West
Louisville growth, according 1o Kevin
Ficlds, executive director ol the Louisville
Central Community Centers, which held
its Fntreprencurship 4 All Kickoff in
March, That event hegan a 10-week
raining curricula, with backing lor
cnreprencurs under the WoodForest
Foundry, with support lrom Woodlorest
National Bank. Entreprencurs who were
raised in the arca have come back 1o
support these new efforts, incuding Buich
Moshy of Sponsor:t Success.

Mectro Louisville government ofters
programs like those through the Nia
Center (2900 W, Broadway in Louisville),
plus the Enurée-prencurship Series with
Chet Space, and the LEtsy Crali
Enweprencwship 1o ereate a foundation
to help budding business owners in
specilic liclds getstarted or grow, pointed
out Mary Ellen Wiederwohl, chiel” ol
Louisville Forward. In addition 1o
training and guidance, Louisville
Forward offers asuite of loan programs,
including Spark, a0 $500 1o $-1,999 loan
for those businesses vounger than a vear:
lgnite, a §5.000 to S15.000 loan for
businesses older than a year: the gap
financing loan, which offers up to
$200,000 o eligible small businesses: and
facade loans lor exterior property
improvements,

Intra-prencurship wo

Growth from the corporate sector for
cnureprencurship includes spinolfs. For
example, Louisville has scen activity

around spinoffs rom major

corporations like Genscape and El Toro.
Last summer Genscape, the leading

global provider of datand intelligence
for encrgy and commodity markets.
announced the successful spin-out of its
LinceVision business, which provides
secure non-contact transmission line
monitoring, conductor assct
management and dvnamic line rating
solutions to clectric utilities worldwide.

Universities, and now high schools
also, are active in encouraging students
into entreprencurial spaces, Those
include the University of Louisville's
School of Business Lannch-I'T program,
as well as the J.B. Speed School of
Engincering effort with Kindred
FHealthcare Inc. for internal innovation
begun in 2017 under the name The
Hive to aid in the development off
technology inside that company. Tento
12 engincering students (and soon
business students) participate in Iive
activities cach quarter,

Revolution's Rise ol the Rest Seed
Fund, managed by ex-AOL mogul Steve
Case. has invested in Kentucky, pushed
regional entreprencurs into the
spotlight — including a recent
appearance on “60 Minutes”™ — and put
his influence behind ApplEarvest's work
o build an agrech cecosystem. The
company recently launched an
agricultural entreprencur program
Pike County’s Shelby Valley Tigh
School, where more than 80 students
applied for 33 available slots.

City government efforts under
KentackianaWorks like Code Louisville,
as wellas nonprofits like the Technology
Association of Louisville Kentucky,
Code for Kentuckiana (Code Tor
America). andothers are advocating for
more workforce training, STEAM
currictlum, and other methods 1o
introduce more tech alent through
cducation to support ihe
enwreprencurial lindscape.

GLI President and CEO Kent Oyler
has dubbed this the “Year of
Technology™ tor Louisville and expects
to see more interregional cooperation,
especially through wools and tactics tied
to the KY RISE cfforts. Ovler points out

Bryan Welage, Sheltowee Business Netwaork
Cincinnati Node Leader; Bobby Clark, Sheltowee
Business Network Lexington Leader, and Alex Day,
Founder of the Shellowee Business Network and
Sheltowee Venture Fund.

the Northiern Kentucky region and
Louisville both have strong corporate
plavers o support more entreprencurial
clforts in logistics.

“We will be taking entreprencuship o
a higher level with national best practices,
and the Techstar report will give us
guidance on methodologies o make that
happen. borrowing ideas
from Cincinnai and its
Cenwiluse plan,”™ he said,
Greater Louisville's
Enterprise Corp. offers
assistance lor Louisville's
cntreprencurs with

Rent Oyler,

business-plin assessiments, .
capital access, strategic STRsdsi/
LY i L CEO. Greater
introductions and peerto- y
Lounisville Inc.

peer networking through

Mentor Louisvilleand Revit Ovler said he
also hopes 1o revitalize the inactive
Enterprise Angels group, and see more
activity in the region from Bluegrass
Angels, based in Lexington. 8

Detien Manae Yankeelov is a corvesfrondent i The Lane
Report. Sae can be veached at editosud@lanereport.com.
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